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What do WRDS have
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Agenda

• I/B/E/S introduction

• Use cases in academia

• Use cases in industry

• WRDS – How to get help
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• The Institutional Brokers' Estimate System (I/B/E/S), Refinitiv's global 

database of earnings estimates for publicly traded companies

• Contains analysts' forecast histories for more than 20 company financial 

metrics, such as EPS, revenue, target price, EBITDA and pre-tax earnings 

• Including consensus estimates and detailed data

• The database also includes brokerage firms' operating recommendations 

(buy/hold/sell)

WRDS - I/B/E/S 
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WRDS - I/B/E/S 

• History from 1976 for North American companies and 1987 for other markets

• More than 60,000 companies covered across 100 countries

• Active estimates on 22,000 companies from 900+ brokers
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WRDS - I/B/E/S 
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WRDS - I/B/E/S 
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WRDS - I/B/E/S
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WRDS - I/B/E/S
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WRDS - I/B/E/S
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WRDS - I/B/E/S
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• Actuals: Actual values announced by listed companies (source: public company reports, official company websites, 

news media)

• Measure: Estimated items, e.g. EPS is the most popular estimate

• Announce Date: Announcement Date is the date when the forecast or actual value is announced by Estimator or the 

company

• Activation Date: The activation date is the date on which the forecast or actual value is recorded by Refinitiv

• Forecast Period End Date: The last day of the forecast period, e.g., the last day of the fiscal year for 70% of 

companies is December 31st

• Forecast Period Indicator: For example, if 2021 is the most recent fiscal year for which financial results have been 

reported, FPI=1.2,3 for fiscal years 2022, 2023, and 2024, respectively

• Primary/Diluted Flags: appear in the stock forecast history database

• Primary/Diluted Indicator: appears in the identifier file (company level)

• Adjusted/Unadjusted: Forecasted items and price per share are adjusted for stock splits

• Estimator (Broker): Sell-side organization or forecast provider (3000+) 

• Analyst: Analyst at the sell-side organization making the forecast (30000+) 

• Estimate: Analyst's estimate of the company's projects for the coming period

• Detail Estimate: Estimates of individual analysts

• Consensus(Summary) Estimate: Average of all valid analysts' estimates for a specific company, time period (daily or 

monthly)

WRDS - I/B/E/S
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WRDS - I/B/E/S - Academia
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I/B/E/S + Pricing

Post-Earnings Announcement Drift

https://wrds-www.wharton.upenn.edu/pages/wrds-research/applications/portfolio-construction-and-

market-anomalies/post-earnings-announcement-drift/

WRDS - I/B/E/S - Academia



16 An LSEG Business

WRDS - I/B/E/S - Industry
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WRDS - I/B/E/S – Industry (Quant)
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WRDS - I/B/E/S – Industry (Quant)
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WRDS – How to get help

Resources:

WRDS Research:

https://wrds-www.wharton.upenn.edu/pages/wrds-research/

Variable Desc / Manuals / Knowledge Base

https://wrds-www.wharton.upenn.edu/pages/about/data-vendors/thomson-

reuters/#products

https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/

https://wrds-www.wharton.upenn.edu/pages/support/support-articles/

WRDS API:

https://wrds-jupyter.wharton.upenn.edu/

https://wrds-www.wharton.upenn.edu/pages/wrds-research/
https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/
https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/
https://wrds-www.wharton.upenn.edu/pages/support/manuals-and-overviews/
https://wrds-www.wharton.upenn.edu/pages/support/support-articles/
https://wrds-jupyter.wharton.upenn.edu/
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WRDS – How to get help

WRDS support:

wrds-support@wharton.upenn.edu

Emergency contact (your CSM): liam.li@lseg.com

mailto:wrds-support@wharton.upenn.edu
mailto:Elena.di@lseg.com；yu.yang@lseg.com
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Thank You

May 10, 2024
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